FINCEN REAL ESTATE REPORTING RULE:

DO | NEED TO REPORT UNDER 31 CFR 1031?
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IS THIS A RESIDENTIAL
TRANSACTION?
(320(b))

+ Homes

+ Land where buyer intends
to build a home

» Condo Units

+ Co-op Shares
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Report
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IS THIS A NON-FINANCED RS
TRANSFER? (320(b))

J NO
IS AN:

DOES THE LENDER HAVE
AN ANTI-MONEY J/ INDIVIDUAL
LAUNDERING (AML)
PROGRAM? /_\
(320(b)' (I), and (n)(s)(“)) Real Estate
Report
J YES N%T

Report
NOT
REQUIRED

REQUIRED

ENTITY or TRUST

BN} (TRANSFEREE) [N

Real Estate
Report
NOT

N YES

IS THERE AN EXEMPTION?
(320 (b)(2))

« Grant, transfer or revocation

of an easement

+ Death

Divorce/Dissolution

+ Bankruptcy
+ Court supervised transfer

A transfer for no consideration
made by an individual, either
alone or with their spouse,

to a trust of which that
individual, that individual’s
spouse or both, are the
settlors or grantors.

+ 1031 Exchange
There is no reporting person

Real Estate

IS THE BUYER'S TRUST/ENTITY EXCLUDED?

TRUST EXCLUSIONS
(320(n)(11)(ii))

+ Securities reporting

issuer

+ Trustee is a securities

reporting issuer

+ Statutory trust (such a trust

is treated as a transferee
entity, not a transferee trust)

+ A wholly-owned subsidiary

of an exempted trust

Report
NOT

N YES

Transfer is
Reportable
and Real
Estate Report
is REQUIRED.

ENTITY EXCLUSIONS
(320(m)(10)(i))

+ Securities reporting issuer
+ Governmental authority
+ Bank

Credit union

+ Depository institution

holding company
Money services businesses

+ Broker/dealer in securities
+ Securities exchange or

clearing agency

+ Other Exchange Act

registered entity

+ Insurance company
+ State licensed insurance

producer

+ Commodity Exchange

Act registered entity

+ Public utility
+ Financial market utility

Registered investment
company

+ A wholly-owned subsidiary

of an exempted entity
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