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»  Treasury yields were higher this week with the 10yT up 17 bps to 4.26% and the 2yT up
11 bps to 4.97%. Mortgage rates ticked lower as Freddie Mac reported the PMMS-30
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declined 6 bps to 7.12% and the PMMS-15 was down 3 bps to 6.52%. Upcommg Economic Releases

»  MBA mortgage application volume decreased 2.9% seasonally adjusted as the
Purchase and Refinance indexes were down 2.1% and 4.7% respectively. The
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adjustable-rate share of application volume decreased to 6.7% this week from 7.5% Friday 9/8/23
last week Consumer Credit - FRB

Wholesale Trade - USCB

» Initial jobless claims were 216 K seasonally adjusted during the week ending
September 2nd, down 13 K from last week’s upwardly revised figure. The four-week
moving average for continuing claims was down slightly to 1.70 M.
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Small Business Survey - NFIB

»  The BLS reported that the economy added 187 K jobs in August, up from July’s Wedne,Sda, 9/13/23
. . X Mortgage Applications Survey — MBA
downwardly revised figure of 157 K. June and July payrolls were revised down by 110 K Consumer Price Index - BLS
combined. Employment growth continues to be led by the healthcare sector with

payrolls increasing by 97 K in August. The unemployment rate of 3.8% was up 0.3% Thursday 9/14/23
from 3.5% in July as labor force participation outpaced job growth. Retail Sales - USCB
Producer Price Index - BLS
»  Construction spending reported by the Census Bureau rose more than anticipated at Jobless Claims — DOL
+0.7% for July, following June’s upwardly revised figure of +0.6%. Growth was led by an Financial Stress Index — FRB
increase in private spending of +1.0% as private residential spending rose +1.4% on the
month.
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