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»  Treasury yields rose higher this week with the 10yT and 2yT yields up 19 bps and 22 bps
to 4.07% and 4.92% respectively. Separately, Freddie Mac reported mortgage rates
increased with the PMMS-30 up 15 bps to 6.65% and the PMMS-15 up 13 bps to 5.89%. . .
»  MBA mortgage application volume fell 5.7% seasonally adjusted with the Purchase Upcoming Economic Releases
index down 5.6% and the Refinance Index down 5.5%. The adjustable-rate share of Friday 3/3/23
application volume rose to 8.1% this week from 7.6% last week. Nonmanufacturing Index - ISM
» Initial jobless claims were 190 K seasonally adjusted during the week ending February
25th, decreasing 2 K from the previous week’s unrevised level of 192 K. The four-week M_SQ@
K . K Consumer Credit - FRB
moving average for continuing claims rose 1 K to 1.67 M.
»  New home sales rose 7.2% in January to a seasonally adjusted annualized level of 670 K Wednesday 3/8/23
units, but fell 19.4% vs the January 2022 sales pace. New home inventories, at 439 K Mortgage Applications Survey - MBA
units, contracted to 7.9 months supply seasonally adjusted, while the median sales price lob Openings and Labor Turnover Survey - BLS
slid 38 K to 428 K. Separately, January residential construction spending was relatively Thursday 3/9/23
unchanged from December, falling 0.6% month to month and 3.9% from one year ago. Jobless Claims - DOL
>  The NAR reported pending home sales rose 8.1% in January as rates dipped during the Financial Stress Index - FRB
month. However, year-over-year pending sales declined 24.1%. Meanwhile, home
prices were relatively flat to end 2022 according to the purchase-only FHFA HPI®, as
nationwide prices fell 0.1% in December, while year-over-year price growth continues
to decelerate, falling 1.6 pts to 6.6% in December.
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