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»  The Treasury yield curve flattened this week with the 10yT down 2 bps to 0.67% Upcoming Economic Releases
and 2yT up 1 bp to 0.14%.
»  The Freddie Mac PMMS-30 increased 3 bps from last week to 2.90% as the Friday 9/25/20
PMMS-15 gained 5 bps reaching 2.40%. The PMMS-5 was down 6 bps to 2.90%. Durable Goods - USCB
»  MBA mortgage application volume increased 6.8% from last week, with the Tuesday 9/29/20
Purchase Index up 3.4% and the Refinance Index up 8.8%. The refinance share of Home Price Index - S&P CoreLogic Case-Shiller
application volume increased to 64.3% from 62.8%. Consumer Confidence - CB
» Initial jobless claims were 870 K during the third week in September, increasing
4 K from the previous week’s upwardly revised level. Continuing claims were Wednesday 9/30/20
down 167 K to 12.58 M. Mongage Applications Survey - MBA
»  Existing home sales increased 2.4% in August to an annualized rate of 6.00 M, Natl(;r;il(ﬁ;gp:;y:eeg;lz:??JZ&ADP
and are up 10.5% on an annual basis. The median sales price reached $311 K in Industry GDP - BEA
August, growing 11.4% annually. August sales rose in all four regions, with the
largest increase in the Northeast, up 13.8%. Thursday 10/1/20
»  August new home sales were up 4.8% to an annualized rate of 1,011 K, from an lobless Claims - DOL
upwardly revised rate of 965 K in July. Year-over-year, new home sales are up a Pe\r/:ohr:ﬁ:::;ié -A:EA
substantial 43.2% from 706 K. The median sales price of new homes sold was Personal Spending - BEA
$313 K in August, while the average sales price was $369 K. New home months Construction Spending - USCB
of supply decreased to 3.3 months compared to 3.6 in July. Manufacturing Index - ISM
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