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»  The treasury yield curve flattened this week as the 10yT decreased 13 bps to
0.62% and the 2yT dropped 3 bps to 0.13%.
>  Freddie Mac PMMS rates were mixed as the PMMS-30 and PMMS-5 both Upcoming Economic Releases
increased by 2 bps to 2.93% while the PMMS-15 decreased 4 bps to 2.42%.
»  MBA mortgage application volume decreased 2.0% from last week, with the M
. : . . Employment Situation - BEA
Purchase index and the Refinance index down 0.2% and 3.1% respectively. The
refinance share of application volume decreased to 62.5% from 62.6%. Tuesday 9/8/20
» Initial jobless claims decreased by 130 K during the final week in August to 881 K Small Business Survey - NFIB
from the upwardly revised 1.01 M the week prior. Continuing claims also Consumer Credit - FRB
declined by 1.24 M to 13.3 M. . . . Wednesday 9/9/20
»  The ADP employment report projected private sector growth of 428 K during the Mortgage Applications Survey - MBA
month of August. The service industry saw the largest gains adding 389 K last il Inventories - EIA
month. States continue easing COVID-19 restrictions, however, we have yet to
see pre-COVID-19 employment levels. The market will look to Friday’s Thursday 9/10/20
Employment Situation Report for confirmation of the ADP estimate. lobless Claims - DOL
»  The Corelogic home price index increased 1.2% in July and is up 5.5% annually. Producer Price Index - BLS
Wholesale Trade - USCB
Annual home price growth reached its fastest rate in nearly two years. Idaho saw Financial Stress Index - FRB
the largest home-price appreciation, with a 9.8% year-over-year increase,
followed by Maine at 9.1%.
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